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Pennayivanin and Biscailt,

THE JAFFRAY BSTATR 2 oot e tam wentny senmmrion.

same  price, namely 110 Yesterdav
Pennaylvanin sold as high as 1118 and
National Biscuit at 115 Hoth are high
grade  investment stocks But one =

sands of (nvestors all over the world and
the other l= closely held in a compara-
tively few hands.  Dealing= in Penneyvl-
vania glnce June 24 have totalled about
12,000 shares, while those in Biscuit have
. | B « | been about 1,600 shares. 1t doea not take

la very heavy demand to advance the

Property Shown by Ap-

s

praiser’s Report,

REAIR 110N PLAYS HAVOU | price of o stock of which the \‘nlumn‘ Bl1G GAIN FOR THE MONTH New York'

| outatanding i= small and which I8 never
- in free supply Pennaylvania has to 1ift
with it something like $500,000,000, the

Edward . Juffray Was Worth! amount of stock outstanding, every eighth Area Planted Is 856,000 Aeres

i I Wiain? it moves up. Therefore, the rise in Penn-
vearly o Million: His Son’s | aylvania from 1067 to the low of the vear
: | may be considered much more impressive

Widow Gets 8996, | than the larger vise in iscuit from 104
. —— After the Ligquidation,
Ll of the estme of Ilnw.| One feature of Stock Exchange business |
P I during June was the extraocdinarily ac- |

ray, who died on December | va yarket which prevailed for Canadian ||

o wis the son of Edward .‘LJ I'acific stock, the like of which probably

f the Atlantic loug ki al, -
+ Wis RN ]“.:IH]“I“”‘:““. i intic toughly speaking 450,

hgw 1t Was |

few thousands,

AAT HAPPEND 0 | o= o was s oION PRIES FALL | , -

Sppprising shrinkage of a Big § ae .n-mn.m.-:| AMONK  many Hmu.l.\'llll\\l"l!' of 81.8, Better 'I'ImuJ The F&I‘IIIBI‘S’ LO&]I &nd Tl‘llSt comp&ny, '

compared with a ten vear average of 802,
proved to be more favorable than antiel-
tirondway  merchant who has never been seen before on this side | g,
wrices that ensucd on the publication of
oft i ! 1 shares of Canadian  Pacific  were :I“- report at noon \--nlr-rnh:) The May A B
asdble for an estate valued { bought and sold during the four weeks, showing, according to the Government es-
< 000000 4 few years ngo to | THIs enormous turnover took place be- | timate, was 791, w0 that the indicated im-
3 tween 220 and 210 Such » development | provement made by the plant in the last
obviously Indicates a tremendous Hguida- | month amounts to nearly 4§
o Cader daffray left to his children | tion and an equally tremendous absorp-  grea planted, estimnted nt 85,8

¢ ldward S, Jaffray & | Hon of the stock.  The question of the | ju an incrense over last vear's
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Tune 26, making the condition 1.8, “":fu\'ul'uhlP conditfons. There continued to iy pfg off. At Rio No 7 was 125 reis
be local ralnstorms, but they have done  lower at G No T ouat Hantos was un-
no damage beyvond delaying the harvest, changed at . with No. 4 there 50 reis
fudging by the sharp decline I except In a few Instances where wheat lower at 58850, Rio exchange on London
ck  wan scattersd by heavy was unchanged at 16%d  Rio and Ban-
| wind Nenrly all the wheat has been | tos receipts totalled 22,000 baps, against
cut and Is In the shock, and threshing : 28,000 last vear. Hao Paulo sand Jundiahy
e well under way., Roft winter wheat gen- | had 50,000 bage, against 44,000 last s ear
- erally 1= threshing out well, good yields | Prices were

Fooent. The  ng good guality being the rule.  In some | High  low

DO HOPeR,  gaetions of the hard winter wheat belt, }' . Sales eul sl Closing.
LU July wisuw 13

atrmous  Of i er, g L Isappoiting both . 4
huis ; next 1 o | v prlce las . '+ o8 ) e nowever, Tetiiens are 4@ Adgust U 24T 30
3 oo Droadway, and many parcels .:;‘u.-'k -,:n:lltll m"wp 2 !”.ﬂ' = nml'l”""' CE e P e ’n'" acredge BXc e to yield and quality, the latter being | September 17 60 A LR Cle T
0. of 4 ! ! us made a particularly inter- | nibit - was  about as o previously  fores | yeragular. A factor In the harvest situn- | October " AN 0
of valuable Manhattan real estate, The | esting  one In such cases the usual!shadowed and in lne with traders’ eX- | gon in the searclty of farm labor, and this | November § u g LT
dnger J Siray s sole beneficiary was line of rnammlng followed is that an up- | peetations, With one exception the con- | 0 some locallties 18 causing  delay  In ll.mv-mbur 16, 5o w i 9 u 2 h 68
you i, Mre, Emma M. Jaffray of | ward tendency is the more likely of the |ditlon reported above s the Wikhest 0 upvest operations.” Febrary . b 144
h:: Peospect I'ark West, Brooklyn. The :i';"[‘hel]_:"';:1;‘:“““;”""". “‘": 'Ih“’ effect | seven years. The showing by States l‘"'"' | CUhicage prices were, March LU B R ‘
A his ‘as the subject of ap- t iquidation has been to lodge the ' cates that in the Western sectlon and the High . Clos Prey April . o . . ¥ .~
property which “'w:m was 1ol ,,r'l Atock in stronger hands.  But naturally | Mississippl Valley the plant i in vers | pgeg ":f',:" Al L ihe, closs | MAY T wsh e U A 8
pratsal represents : he Hdward 8. the possibility of another wave of selling | much better condition than the avernge of  July BTy 90 Wiy NS, b Wby Totol males were 58 260
one-sixth interest in the [k« - C| resulting from some unforeseen develop- | this yvear, Texas and OKlahoma also September b :‘- ey ﬂ" Provisions  Prices were firm - cash pork
Jaffray estate \ 5 ment has to be included ghow a gratifying condition as compared ":‘:;"'r"':""' Wity Mlg Bl Wiy TV WaK ELFONK | mess, 2 8822 76 ; family,
The  words  “litigation and “mis- | With the ten year average.  In the middie |, Gy ly  B1% 61N w1ty $24@ 826 Cash lard wus A, prime
management’ are used to explain this An Old Instlitution Revived. | Gulf and Eastern sectlons the condition | September B LR WA Weatern, $11. 80, refined Continent, $11 96,
: . inkage, When the elder - e somewhat lower than the ten vear aver- | December A A0 N L Y douth Amerlean, $12.60
amazing  shrinkag ¢ On quarierly and semil-annual dividend it 5 s of the 4| Outs hie
“gaffray died he owned '"'_' only the ) und interest dates there has nlwavs bepn | RES A 'lmh‘“.i.r‘ ‘-‘r .'_'L"".r_'r_ b "L'r::_'":‘:'l.lulv 4y 0y AN "y Chicage prices were:
property in which his firm'a extensive | comment on the influence of the reinvest. | ”"]" ane. BRI OF AR P svahee of 1.5 | ntember Gy b AN ey 427 Open. High Low  Clos  Prey
ainess in notions was carried on but | ment demand for securitles aven in ],”,.!"""“"_' compares with "!: aavance « o l"‘"'_‘“""'r' Wity N HY%  park ik ot At g close
bus! aea @t 109, 111, 113 and 116 | vears when this demand has come (ol UF U correspunding period last year and | New York wheat prices were July Bl NS DO S W
the premises a - ¥ ”l‘ t t|be more or less generaily i 1 '; an increase of b per cent. in the banner Open High lLow. Clos Prey Se nl-lillu-r 21,06 21 66 AN, 20w 21 o
lLeopard street, 2 and 3 NSON SIrse myihicas. Bt it l" ‘I|“’:'”" fd - BE erop year of 1811 1™ enl  eat ing  close _,”,':."' e 18 U4 1es
and 127 1d 181 Bleecker street. i ' this kind have hs !;rgu "l that funds | Hyring the first half of vesterday's ses- [July LSl ey ey PN Beplewmber . 1178 1170 1W 1ie: e
Three years after his death the business | 0 - V8BS "'hl“ 1‘:1:» ";":”"'"l"‘r: '”‘ ";" wion trading was light and represented | hf.:"""'“" bonded 1oih 106ty |, HIbS:
hree J excep- v tha sven aders’ fec Jul} Ll N 1w 1% 1w 1w
ut inte the hands of a receiver and | - v . | mainly the evening up of traders’ accounts s ' . :
::: l..rl.,,:;..t.-.l b‘q-:t:rlli;nl:"-:::r:-‘;l'rllfl!'; lr:-l:m:mk::'l :r 111“' | in preparation for the report.  Live.nool b -h”‘; mn";:"; 1 Clos. Prev e e T L T
1} i e 4 d 80 the 4 Nihi N n igh: low os : X .
pxplanators affidavits are made by | institution has been revived, In the gossip and Bouthern spot interesis were ve Minneapolis 12 em. Bugar—HRefined sugar s quoted at 4.50c
hn\ members of the law firm of | of the financial district n.t least "u'[lpnrinl to have sold new crop deliverias, |, oo wly 08y and raw sugar Is quoted wt 3 43¢,
'y i o 8 i vy ! i - A A b gt
-‘}l\l"vr‘ & Tyler of 60 Church street. | whether or not an important part of “"'i";”lur‘\t::‘:: “.l“’l:"!]a!:l‘l'lﬂ:)‘l!;'l:“x;:'":-‘rl\l:‘hllll" "‘i’l?ﬁfﬁ'n’f' i a
3 , iy o § .
oV . that when the elder Jaffray | money received In July 1 pavments has | . July LY "y
T-':.d‘ -T-:-\ .-u-lnu of the estate in the found its way bgek Into securities signs | :::'f:';::l :‘1:;:1 'l-‘ﬁl;:::h:u.l--.:u::trr-‘:!o\‘;':-;'\m1.-t.h-‘ Se, “'mi"-"'r iy .4 DAIRY PRODUCTB HAH-KET
sh - “ .o | AT# nOt wanti . ' mtthe s ! L ¥y m innipeg S———
varinus properties was $800,000 above tude toward lllr::du:tu':'k:‘:’:d r:': ni‘lhl .‘"Il | row range A shrinkage of more than | jyly LI LY iy ¥y L™ HUTTER-—~There was & reactlon in bulter
all encumbrances”  Howard Jaffray |00 B ety lwtter‘ """':d ’i_'t 3 000 bales in certificated stock steadied | October ity AN sy W, Wy f:vm the :ﬂllm nm‘l clnr Wednesds: wnd a
| ¥ < v . Y ertone | 4 . " " n darap o .t 1w ¥ 1 =0 sl d
was one of the executors of his father's | 1o the bond market is Noted for onie (hihE |t okl crop hmllln»uln‘ .n:d rrw;riﬂ-‘ m;'- Hecelpts and exports were. . o RN, o B8 __“_wm"m"',‘;l‘ at 't';;,' h"""
wil and had a sixth interest in the| Persistent strength in Pennsyivania, which  ©Fent that the local stock would be de- Wheat. Corn  Oals  shown In the butier Moust of the lobbing
it touched a new high th o | pleted further by early  Liverpool de- | Receipts- New York 3,000 L0 61000 frgde was supp'led when butier was 28igc
f-"‘:!:_';‘t' 1 re sav that the business | ment, has not a!:aluu(;‘ l.-::hllﬁ.m\'"L!I”;."‘:;;m'md- WhHan the. Goverimait sitimute E:t‘:’l:l‘l‘.l ?;;.\:"\‘":»ri "i% :“J:: 3‘3» L ‘..‘.I:n‘ iR "FI“
he lawyvers: a\ L ” M u esterda o . . CToT Ie began 10 i e -8 | ) d ' wrdiy was norma’ e
troubies of the firm began shortly after Steel preferred rose to the highest price | o Atnounoe 1new. crohi/prices bes Exporta Seaboard 69000 4% 000  16.000 Y the Bottem NEd besn
. " tumble, a drop of about 20 points from . 5 . "
ek h d aft the | #inee June 28, and there were good ad- Carload receipts at the principal points Even the dr was
the elder Jaffray’s death, and after .! Vriows 1K itocis Mks Aty b "the high level occurring within u few were y mnd 1t waws W
feootvers were appointed in March, 1895, " 3 ke Atlantic Const Line, | iiey The selling was s mixturs of Yealsr: Tait Tt Ined mieady and quotations wn-

Panhandle preferred and Natlonal Biscuit
v began  wn mtum" alll:‘?"_ ”"l Hiinols Central did not open untilh a few
executors to have the Broadway real | minutes before the closing,. A sale of
estate declared the property of the con- | 409 shares at that time put the price up

cern and not of the estate. Long and | & points i
expensive  litigation  followed, until —

4 . |
finally the remnant was got together in Walting on the Money Market.

the ownership of the Jaffray Healty The recent break in call funds here lul
Company, and “the heirs of K. S | nominal figures has been named as a
Jaffray had very little equity” In the | 8ource of jogical encouragement on the |
property. ground that the profit In carrving stocks |
The appraiser found that the Leonard, | #nd bonds with funds borrowed on call
n s 4 - i . i T
Henson and Bleecker street properties :“‘:!I":rl:r:h!:::.::iu.?\!u"h:-th:l;.r' ;-r‘ :.m Ww‘r
i ; - L J Iresent even 1
e “.;nhlli‘lﬂ,UUlW. but that there is a 1t nlways has not been ®o great as 1 s
§100,000  first mortgage Against  the |00 For many months the supply of call |
lLeonard street parcels and $140.000 first | money #t this cenire has been far ahead |
mortgage against the Bleecker street |of the demand. The trouble has been that
premises, while there is a recond mort. | time money st remained dear.  One es-
gage of $105.000 against both, The ap- |#ential of u prolonged upward movement |
pralger finds that Howard Jaffray's In stocks s that plenty of credit be avail-
share is only $9.666, while his other as. nhlo—ba-nulfrulmnuv avallable. A limited
¢ "W Mo number of prople might be able to assure
sets ralse his gross "‘u“: :2-. '"l"“‘“‘ themselves of & sufficlent supply of funds |
There were expenses of §5,772, WhICh | o geveral monthe to come, but they would
leaves the widow only $4.996, as Against | not be Hkely to engage In an metive cani-
assets of over $125,000 owned by her | paign for the rise because of that  They
hishand ut the time of his father's | would like to be reasonably certain that
death other people would be able to finance pur-
4 = rhuu]--n on easy terms also. The conclusion |
18, therefore, that until the money situu-
LONG ISLAND R. R. WON'T SELL.|tion becomes loss confused  specutation |
- for the rise on 4 large scale will not be
ventured upon, b

resident Petera Opposes Clty'as At-

lantle Avenne Transit Plan, Southern Paclfie Stock. t

|
Ralph Peters, president of the lL.ong The action of Southern Pacific stock, it
[mand Rallroad. in a letter to Robert W.lis claimed, has not exhibited any notable
Highie, pr it of tha Queens Chamber | degree of enthusiasm over the method |
of Cammerce, expresses opposition to the | finally agreed upon for ita divorce from |
1t the city take over the rail-|the Union Pacific. The restrictions under |
v s Atlantic avenue division, | which the Union Pacific stockholders are |
« Interborough lines and } to be given the right to subseribe to the |
rur subway trains over the Long Island | trust company certificates representing
'racks 1o Jumalea. Mr. Peters mays: "It | Southern Pacific stock make [t certain
will be alwolutely out of the question for|that to benefit from the privilege th.'\-l
:.e\rr» surrender anv portion of our lines | must either sell the rights, the certificates |
togthe exclusive use of the city as part|themselves or their ['nion Facific hold-
CE these rapid transit developments.” ings. Upion Pacifie stockholders will not
Mr IP'sters mavs that the new rapid | recelve dividends on the certificates and
fransit Hrnes will take away from the|cannot exchange the certificates for the |
Long Tsland a large amount of the local | stock itself while they are holders of
trafe now handled on the Atlantic ave-|U'nlon Pacific. A market has therefore |
! Mr Peters savs the road | still to be found for $85,000.000 Southern

nue divisl

{ holders and short lines put out on the | Chicago . w 77 Holiday

“Ipts for the four Jays Were
64,174 packages, compared with 068 498 dur

Ing the nret four days last week ad 4299
10 Holiday ;ho wome days lasi vear., an Increase over
imst vear of over 12,000 packages. l.arge

2 5 o shia ta guantities of butter have gone into the
Iatter before the closs, which helped coolers und the hoidings of the associated

rally the muarket somewhat from the lOW | Tolms. w.ome. crmeweon b3B vl Hohday | gyrenonses for July | will show much nore
point At the end of the session prices|  Cash marketa were atrong. Cash prices butter than s vear ago  Quotations are-
were steady at a decline of 9 ta 11 po'nta | follow : Wheat - No. 1 Northern spring -"'naman exiras, '.'be.T\c . Arets, 2D

Reports at the local Government Wenther | to arrive £ o b, $102; No. 1 Northern at 28y . meconds, 24l @IiVge, Miate dalry,

1. teg dityc . good to 1425 e
Hureau showed rainfall in the eotton belt | Minneapolis, %4t No. 2 red winter to T.','::,,“ ey .f.':“h“ ‘ "l',':,‘_':: 2::;"}:

liquidation on the part of disappoinied Ry week  year

© that the showing warranted s de- | Minneapolis
of the | Buluth ‘
Winmpeg .......

the

clnie There was =ome covering

143 Holiday
231 Holiaay |

as follows:  Abilene. 22 Fori Smith. 48 | yrrive £ 0 b, 988%c. No 2 hard £ o b imiltetlos  creamery, 24 Factory, firsts
Little Rock, 12; Memphiz, 1.74: Knot-|to arrive, $1 01% . No 1 Mamtoba f. o b |.'\1. po:l'nln.l-\ “"aﬁ;:"v' J'lr:'u: = .-'»;I;
h N+ &, 3 20y No Bolwg

ville, 82: Vickaburg, 42. Shrevenort, 20: 110 arrive, $1.07. Corn-—-No. 2 yellow,

Pensucoln, 92: New Orleans, 14 Corpus | { f rall, 70',¢, export, £ 0. b, T0l¢
Christl, 10, In the western and central | Ogie--No 2 white, 4% No. 3 white,

- Huvers wre partlculer s to

2 1 as the marke: ls oversupplied
parts of the beit the weather was gen-| 461, @470 ; stundards, 47@47%c. Rye they 5h-!: choloe .1: is difficuit to
erally cloudy And 1o the enst wenerally | No'2 Western. «. 1 £, Now York, 68ie 8ol 108 quotations in mct thera ure mors
clear Temperatures ranged from 72| parjey Malting, « | f Buffalo, 57T@83C. wus & !ight trade yemtar &8 iha Johbers

to N6 Flour was steady Flour prices follow: hsd taken on all they needed for the whole
Port receipts and stocks wers: spring patents, $4.70@ 80 ; winter ‘:‘r"un- r-u-ou‘ H:;n;.::‘ lnl:f‘l:"nlm‘t’l‘:i;l;‘l
- t epor e 1 @
Re = Last Ship Last | straights, $4.604 84.80 . Kansas straights, |, :-n-r-:- ll“‘l)\' cheese.  Thaore ?-r-- a few
ceipte year ments Stocks yesr. |y wacks, $435@ 8450, mprink  clears, | daislea on the market ani they nsell ae high
Qalveston..... 123l W% A w8 .l ge25@80.40 as 1ic, but mot enough of to yuote. The
New Orleans 1470 2018 3 ‘18 AL L demand for tholee grade skims is limited
3;‘;::":?"'“ B0 AR g "::‘, AR 8. ans wnd cheap skime eell slow  The weak closed
"y " o with & weaker tone for the whols markst
Nortolk v "? 3 :"_ : Tn STEEI- m- | Recelpta for the first four dave wers G483
Moblle = ., =5 ! ; e boxes, ! 0600 more than ‘he sime duvs las
Totals ... Béx: 2% Tws 1o | Prices for Futare Delivery Are He-| Mok wnt wbout waust o il same g
: ik, fresh lal, Idge ., wnlie
*Holiday ing Held Firm, n v=h “'3‘ el
Interior receipt= shipments and stocks Conditions in the steel market reflect . wh and pale,
were but slight change  Orders continue to “"""l'” skima
Re  Last Ship Last }come in slowly and are of small size A A
ceipta vear menls S100k8. yewr. | \wiile there has been a reduction in ware EGGS  -Heceipts for four dave were
Houston ] " Ve 43 T1e . e 141 e K e
M 1 1% G et e house prices, dealers ure holding the | pid cames compar 100 %30 the
Memphis ik ik I -4 4 . teliveri d ag four daye last week 1 B1.70% the wame
Auglsta 1 % e ¢ | market firm for future deliveries, and a oAt Al B githa ne. Ry
st Loms 118 1116 s o slightly improved tone ix noted in the for. , SRk are AGRIETEILY Marke: Is mo
Little Hook. .. i s e ¢ CIgn market jrregular than &' any time this sumn
= & . - ; u 1 before South- | oo lowin eogg= sold yYesterday an low s
Totals 1485 TI4 A &DT 132 BRw ) 1t weems well assured tha " e an1q k
ern furnaces will submit to further re I’:f,.. ",',“,'.,,,:',". ‘,_."_, Wk ‘._P:.-'.."l"r:\:,:'-:.,.r.y
*Hollday : duction in price there will be w mubstan- | Lo o conditions It s Impossible tu clean up

imated - last tial reduction in output  Reveral furnaces | ‘he lower giades  The demand for high

Galveston r'.-:;nl'll::'? -!... Al saz | are now ready to be taken out of commis- | I:N'-D "1'#-'““:":"-;";:" “lluml.'::'-: IIT:Y.b:"::ll‘l
1.2 i & . are u « B I e ne )
New Orleaus 1o l wo | #ion, it 1 reported 1t was at first thought | eggs show less h than those coming from

Spot cotton was quiet, 10 points decline, | that a general guotation of 311 & ton forl iy Wew Trade n uearls normal, with fol
middling uplands, 12.35c . middling Guif, } No. 2 foundry would bring on a |.m.1| owing prices Extras dozen. 224 %e , ex

12,800 Sales oun contract, 1,400 bales | business, but the furhace operalors wera ra firsts '.?:?-f.!..l"\‘."r':' H! {?' --\|:n-|:
Spot cotton in the principal Southern mar- | disappointed in this. There were lots of checks, good o cholee, 130 14
kets was quiet and steady Gulveston, | Inquiries involv.ng 30,000 to 40,000 tons, t._.-um-_n whites, l-plo.j_. Western
1214« New GOrileans, 120%e Houston, | but only a small amount of actusl trading B 204 25¢ browns, S84 275 mixed
12 3.16c . Memphis, 121,c . Savannah,| The trading that was done, and of which | 5S04 muy  Trading was lively early
12¢. . Norfolk A0, Augusta, 12%¢. , St | there is record, was on the Lasis Oof 311 | venterday. ux distributers wanted 1o dlepose of
Laouin, 12 LH-18 '

or better Most of the business placed | all the siocks under the shed, wnd for fear
Futures here closed 10 to 11 points | was for immedinte needs. and irons espe- vy would not hold ot fiftesn cars

A | Y from  the West and three cars from the
will bhe to see it go, as it will enable | Pacific stock in the next two and a half | lower. Prices were cinlly desired by the consumers figured | gouh by t were unloaded, with one
the romd to glve hetter service to through | years.  Many suggestions are made by | Open. High. Tow Clos Prey | !N & majority of ‘h:_ "";":ﬁ Stk car uf eeatiering coops by espress  Thia
teatla kb s . ) : ” g ! § s fie cars . Je

Me and to the freight and express | which the I'. P wtockholder could get| i TR O TR Rl T"”';I VA "“1"" e 'g{:"’r:'h, A% | carried oler the Fourth and probably uniil
tram round these restrictions. He might. f.,,-."': Eiazeaeed 3% 2 it B any other grade anc H- il Monday  The demand yesterd for fow's

With regard to suggestions that tne|instance, temporarily dispose of his Union | October 1.6 Ml il E ko with Do apparant efopt (0 inie the | wi """,' e AL ine lacy
€1V oRcquire trackage rights on part of | Pacific holdings, which would enable him | December .. 1150 1188 114y | brice reduced below that :‘"'_" ‘" has pobp sty b s S LY R o 16 14 ¢
be Long Island Rallroad's Manhatten | to make the required affidavit, change his | January 1140 1131 1143 | again been demonstrated that concessions | Ly oo 'y [, sual qu nence the wdva
Feach division for an extension of the | certificates into Southern Facitle stock and | arch o M4s 1153 ) do not produce business in prices Chickens are plentfiul and weak
Interharough service to Coney Island and [ buy back his origina. hoMings of U'nion' epg Thers dosa not Appanc o' hie & Ringis| Leghatn dovkersls mre off ic. and mo are

<'a0 trackage rights for an extenslon of | Pacific.  Wall Street would like to see !
the literborough-Corona line to White- | that sort of thing done rather generally
stane aod Ly Side. Mr. Peters savs 1t | 1t would mean plenty of commissions
1" M he jmpossihle  to handle  rapid —
‘ S Lusiness an these tracks and at Hollday Dulnesa.
& EaIme time tr 1 3 J
PANY'E s 'Mu’ .' r;;"_i;hh'; ";::“:l;'::;“ The stock market vesterday made a
bt By ' new record for dulness since Julv 14, 1911
It was the first full session since that
time that dealings in stocks have totalled
Cm RAILWAYS msm s‘nr maore than 100,000 sharfs. ‘Transactions
. wera  pretty well distributed over the |
" whole day. In the first two hours, the
Must Pay 8220000 or City Lien Wil | period usually considered to represent
Contiame. half the business dax. a little legs than

50,000 shares was done
toJustice Bijur dismissed —
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remove a
« title 1o the plaintiff's rall-
terties and sustained Comptroller

Volume of lllulllﬁl Compares Fa.

e dirgast 0 Aling a lien for $220,000 varably With Last Vear, I

.L.' he road lines. The $220,000 The approaching bholiday and the intense

veiste of unpald franchise taxes | heat of the last week have 1o ertain extent |

o g bick over lve v curtailed business. but have served to stimu- |
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Railway Equipment Obligations

The success of our first book on “Railway
Equipment Obligations,” published in 1912, has
prompted us to issue a second edition.

The new book describes the equipment
issues of the principal railroads with information
revised to May 1, 1913,

We will be pleased to hand you a copy l
upon your personal request,

Ask for Bookiet R-401

Guaranty Trust Company of New York
140 Broadway

Fifth Avenwe Hramneh lL.onden OM
Bth Ave. @ 484 Nt. 8% Lomhard St K. C.

Capital and Surplus . T . $30,000,000
D.”.l“ . . . ] . . o . ITI.M.OM
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